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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Legislative Bill 401 adopts the High Priority Surface Transportation Development Act
and the Surface Transportation Revolving Fund Act. Under the High Priority Surface
Transportation Development Act, large scale surface transportation projects would be designated
for funding by the High Priority Project Council. Projects would be funded with the proceeds of
highway revenue bonds, which would provide up to 75 percent of the cost, and matching funds
from local governments. Under the Surface Transportation Revolving Fund Act, the Department
of Roads would make low interest loans to local governments for surface transportation projects.
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